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!V\\IHAT ISA 529?

A 529 is a tax-advantaged savings plan. 529 Plans were designed to encourage saving
for college, but the benefit doesn’t stop there.

The Benefits
« With a 529 savings account, earnings are not subject to federal or state tax when used for qualified
higher education expenses, include, but are not limited to;
v Tuition and mandatory fees.
v Computers, books, supplies.
v Room and board when enrolled at least half-time.
v Some qualified loan repayment.
« Many states offer tax credits or deductions on contributions.
= California Residents: While contributions are not
deductible for California income tax purposes, earnings
accrue free of state income tax.
« There are no age restrictions. Meaning you can fund your grandchild’s education or your own
continued studies in retirement.
« Funds can be used for tuition K-12, college, university, or any eligible higher education institution.

my529 my529° is a nonprofit 529 plan established by the State of Utah.

Opening a my529® Account

Life By Design Investment Advisory Services is a registered investment adviser. Information presented is for educational purposes only and does not
intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, investment strategies, and/or insurance products.
Investments involve risk and, unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified financial adviser and/or tax
professional before implementing any strateqgy discussed herein. Past performance is not indicative of future performance.
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